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$OPDLIGH  VLQDXIXUj ODFWXDO VHX GH
Of(006 DO & GH 3DOPD Q2 eV XQ HGLILFL
GLVWHQDW L GHVWLODW ~QLFDPHQW D
OTHQVHQ\DPHQW PXVLFDO L TXH UHXQHL[ WRWV
HOV UHTXLVLWV EVLFV SHU D OfHQVHQ\DPHQW
PXVLFDO

&RP D FHQWUH GLIXVRU GH OD FXOWXUD HQV
SUHRFXSDP L LQWHUHVVDP SHU WRWV HOV VHXV
DVSHFWHV L RIHULP XQD jPSOLD JDPPD

GTHQVHQ\DPHQWV HQWRUQ GH OHV DFWLYLWDWV GH

OD P~VLFD L OD GDQVD
$FWXDOPHQW D 0Of/(006 VILPSDUWHLHQ HOV

HVWXGLV FRUUHVSRQHOQWV DO JUDX HOHPHQWDO L

VRP XQD GH OHV YXLW HVFROHV GH ODOORUFD
TXH LPSDUWHLIHQ HVWXGLV RILFLDOV GH JUDX
PLWM)|

$SUHQGUH 0~VLFD D O-(VFROD GH 0~

j (OV HVWXGLYV GH 0~VLFD
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$PE OD QRYD OOHL GIHGXFDFLy PpV
FRQHJIXGD SHU /2*6( HOV HVWXGLV GH
P~VLFD TXHGHQ GH OD VHJ*HQW PDQHUD

*UDX (OHPHOWDGYT D  FXUVRV
GILQLFLDFLYy DO /OHQJXDWJH OXVLFDO L D

OTLQVWUXPHQW GHSHQHQW GH OfHGDW HQ OD

TXDO pV FRPHQFHQ HOV HVWXGLV
FXUVRV GH /OHQIXDWJH OXVLFDO
FXUVRV GT,QVWUXPHQW L FXUVRV GH
&ROMXQW ,QVWUXPHQWDO L R 9RFDO

*UDX OLWMj FXUVRV GH /OHQJ OFDO
FXUVRV  GT,QVWUXPHQW FXUVRV
GT2UTXHVWUD R &RU FXUVRV
GY{+DUPRQLD FXUVRV GH )RUPHV
OXVLFDOV  FXUVRV GY+LVWzULD GH OD
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4XH IDUp
TXDQ FRPHQFL"
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6HIRQV OFHGDW R HO QLYHOO GH FRQHL[HPHQWV
PXVLFDOV DQLUj D XQ GHOV TXDWUH QLYHOOV
GILQLFLDFLy

QLFLDFLy$ HO PpV EjVLF eV UHDOLW]HQ
MRFV L DOWUHV DFWLYLWDWV SHU GHVFREULU OD
P~VLFD

QLFLDFLYWRIDTXHVW QLYHOO HV WUHEDOOD
DPE ULWPHV L HV FRPHQoD D FRQgL[HU OHV
ILIXUHV

OLFLDFLB$&IDTXHVW QLYHOO HV FRQHL[HQ
OHV QRWHV (V IDQ FDQORQV L ULWPHV (V
FRPHQoD D OOHJLU P~VLFD

OLFLDFLYEV OD SUHSDUDFLy SHU SDVVDU
D SULPHU /D OHFWXUD PXVLFDO MD HV PpV R
PDQFR IOXLGD

$SUHQGUH 0~VLFD D O-(VFROD GH 0~

&RP VHUDQ
OHV FODVVHV"
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/HV FODVVHV GH /OHQJXDWJH OXVLFDO ,QLFLDFLy
VRQ GXQD KRUD GH GXUDGD GRV GLHV D OD
VHWPDQD OHV GH 3ULPHU ILQV D 4XDUW VRQ
GTXQD KRUD L PLWMD GRV GLHV D OD VHWPDQD /HV
FODVVHV VRQ FROAOHFWLYHV
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/HV FODVVHV G ,QLFLDFLYy VRQ LQGLYLGXDOV GH
PLWMD KRUD VHWPDQDO $0O SULPHU L VHIRQ FLFOH
GH JUDX HOHPHQWDO OHV FODVVHV VRQ
LQGLYLGXDOV GYXQD KRUD GH GXUDGD XQ GLD D OD
VHWPDQD $JUDX PLWMD OHV FODVVHV WyQ GTXQD
KRUD L PLWMD VHWPDQDO $ PpV WDPEp HV IDQ
FODVVHV FROAOHFWLYHV GILQVWUXPHQW

HV DWLIQDWXUHV LQGLYLGXDOV TXH QR HVWDQ
LQFORVHV GLQV HO SOD GH GHGLFDFLRQV HOV KL
FRUUHVSRQ PLWMD KRUD VHWPDQDO GH FODVVH
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AXLQ LOVWUXPHQW
SRGUp WRFDU"
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OV LQVWUXPHQWV HV GLYLGHLHQ HQ WUHV
IDPtOLHV (OV LQVWUXPHQWV GH YHQW GH FRUGD L
HOV GH SHUFXWLy $ Of(VFROD HOV SRWV
SUDFWLFDU TXDVL WRWV

&RP VDEUH TXLQ LQVWUXPHQW WULDU

'XUDQW HOV FXUVRV GILQLFLDFLy DO
JOHQJIXDWJH OXVLFDO HV UHDOLWID XQ WDOOHU
DQRPHQDW 2&RQgL[HU HOV LQVWUXPHQW\V
HQ HO TXDO HV PRVWUHQ L WRTXHQ WRWV HOV
LOVWUXPHQWV TXH HV SRGHQ HVWXGLDU D
Of(VFROD

HVSUpV HQ FRPHQoDU HO QLYHOO
GILQLFLDFLy DO /OHQIXDWJH OXVLFDO VKD GH
WULDU XQ LQVWUXPHQW

, TXDQ MD HV Wp XQ FHUW GRPLQL GH

$SUHQGUH 0~VLFD D O-(VFROD GH 0~

4XH PpV
SXF IHU"

$ SDUW GIHVWXGLDU P~VLFD WDPEp HV SRGHQ
SUDFWLFDU OD P~VLFD FRP D KREE\ EDOO
PDOORUTXt HWF

/DPEp IHLP DOWUHV DFWLYLWDWV FRP
\H [FXUVLRQV L
IHVWHV
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1RPpV DOXPQHV GILQVWUXERGWVXHVWUDOV
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&RQVHOOV
SUFWLFV

™ (QKRUDERQD

6L HO VHX ILOOD HVW]j HVWXGLDQW P~VLFD
SHUTXq HVWj UHDOLWIDQW XQD LQYHUVLY HQ HO
IXWXU GHO VHX ILOOD DO GRQDUOL OD
SRWLELOLWDW GH GHVHQYROXSDU OD VHYD
FUHDWLYLWDW L FDSDFLWDW H[SUHVVLYD

6HIJRQV QRPEURVRV HVWXGLV
HVSHFLDOLWIDWV OfDFWLWXG L HO VXSRUW GHOV
SDUHV FRQVWLWXHL[HQ IDFWRUV GHFLVLXV HQ
OYDSUHQHQWDWJIH PXVLFDO GHO QLQ

(Q O~VLFD FRP D TXDOVHYRO DOWUH
GLVFLSOLQD FRPSWH PROW PpV O LQWHUqV SHU
DSUHQGUH TXH OD FDSDFLWDW SUzSLD GH
FDGD LQGLYLGX

$SUHQGUH 0~VLFD D O:(VFROD GH 0~
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3HU DOV VHXV II@VRPSRVLFLY L HHFXFLy
SHUPHWHQ GHVHQYROXSDU

- /D FDSDFLWDW SHU D UHVROGUH SUREOHPHV

- /D YRFDFLY GH WUHEDOODU HQ HTXLS DPE HOV
VHXV FRPSDQWV

. (O GHVLJIGH VXSHUDFLy DO FUHDU QRYHV PHWHV
. ID FDSDFLWDW H[SUHWLYD

. IDVHYD FRRUGLQDFLy

. ODVHYD PHPzULD

. /D FRQILDQoD HQ HOO PDWHL[

. IDVHYD FRQFHQWUDFLy

. (O VHXHTXLOLEUL HPRFLRQDO

3HU D OD VHYD IDROMDHVWXGLY PXVLFDOV GHO
VHXILOO OL GRQHQ O RSRUWXQLWDW GH FRPSDUWLU DPE OD
IDPtOLD FRP
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3URJUDPDU OHV KRUHV GBWYXGIUXGDU
DOV VHXV ILOOV HQ HOV VHXV GHXUHV GLVSRVDP
GH GLYHUVHYV lyUPXOHV

- &HUFDU XQ OORF WUDQTXLO SHOV VHXV HVWXGLV

- (VWDQW GHYRUD HOQOV HQ OHV VHYHV SUJFWLTXHV
WDQWHYV YHIDGHV FRP HQV VLIXL SRVVLEOH

- 3URJUDPDQW DPE HOQV HOV VHXV SURJUDPHV
GIHVWXGL

- SHFRQHJIXHQW HOV VHXV SURJUHVWWRV

6(/(8:8,21$5 81 %21 352)(6625

eV OD EDVH IRQDPHQWDO (O SURIHVVRUD
LQIOXHL[ GTXQD IRUPD GHFLVLYD HQ XQD LQLFLDFLy
PXVLFDO TXH SRW UHVXOWDU PpV R PDQFR GLItFLO

3HU DLjz D OYKRUD GH HVFROOLU XQ SURIHVVRU D
SHU D Of(VFROD HV FRQVLGHUHQ GLYHUVRV
IDFWRUV FRP SXJIXLQ VHU

- JRUPDOLWDW

$SUHQGUH 0~VLFD D O-(VFROD GH 0~
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3HU D GRQDU DO VHX ILOOD HO PDMRU VXSRUW
SRVVLEOH

$QLPDUOR SHU D TXH LQWHUSUHWL SHU DOV
VHXV IDPLOLDUV L DPLFV

JHOLFLWDU OR SHU HOV VHXV SURJUHVVRV

$YHVDUOR D VHQWLU WRW WLSXV GH P~VLFD
DWLVWLQW VL HV SRWLECOH D FRQFHUWV L
UHFLWDOV

$QLPDU OR SHU D TXH FRPHQWL DPE YRVW(q
OHV VHYHV OOLORQV L HHUFLFLV

$VVHIXUDU VH TXH OLQVWUXPHQW WULDW HVWj
VHPSUH HQ SHUIHFWHV FRQGLFLRQV

‘HLDU TXH WRTXL TXDOVHYRO WLSXV GH
P~VLFD D PpV GHOV VHXV H[HUFLWVLV
GIHVWXGL

(VFROWDU DPE LQWHUQgV L DWHQFLYy HOV VHXV
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6L YRO TXH HO VHX ILOO SURJUHVVL
1R VIKD GTXWLOLW]DU OHVWXGL FRP XQ FVWLJ

1R LQVLVWLU HQ TXH WRTXL SHU D TXDOT~ VL
QR KR GHVLWMD

IR IHU EURPD DPE OHV VHYHV
LPSHUIHFFLRQV

1R REOLJDUOR D FRPHQODU HOV VHXV
HVWXGLV DPE XQ LQVWUXPHQW TXH D HOO QR OL
DJUDGL

1R GLVFXOSDU VH GDYDQW DOWUHV SHUVRQHV
GH OD VHYD IDOWD GH SUJFWLFD

, VLHO VHXILOO SHUG O LQWHUqV

3DUOL DPE HOO L WUDFWL GYDYHULIXDU QH OD
FDXVD

3DUOL DPE HO VHX SURIHVVRU D SHU WUREDU OD
PDQHUD GH UHDFWLYDU HO VHX LQWHUqV

$SUHQGUH 0~VLFD D O-(VFROD GH 0~

SUULEDU D OD SHUIHFFLy
D WUDYpV GH O-HVWXGL

$TXHVW HV XQ UHFXOO GH FRQVHOOV SUJFWLFV
SHQVDWV SHU DMXGDU DO MRYH HVWXGLDQW GH
P~VLFD HQ OD VHYD WDVFD SULPRUGLDO TXH
UHDOLWI|DGD FRUUHFWDPHQW GRQDUj HOV VHXV
PLOORUV UHVXOWDWV (VSHUDP TXH VLIXLQ GIXWLOLWDW
L TXH DL[t FRP YRVDOWUHV DUD HOV XWLOLW]DX
DUULEDW HO PRPHQW HOV SRJXHX DPSOLDU L
PLOORUDU

$ OTKRUD GHVWXGLDU VIKDQ GH WHQLU HQ FRPSWH
GLYHUVRV IDFWRUV WDOV FRP

OORF
KRUDUL
HVWDW [tVLF
HO SDUHV
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